EXPLORE
YOUR FUTURE
…IT’S TIME TO
START THINKING.

Retirement may still feel like it’s a long
way off but knowing more about your
pension benefits now will mean you’re
better prepared for your future.

The good news is that you have time
on your side. By answering some key
questions now, you can start planning to
make sure you’re on track to make the
most of your retirement.
Read on to find out more…
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WHEN WOULD YOU LIKE TO RETIRE?
The Plan’s Normal Retirement Date (NRD) is at age 65 if you’re a Section IV member, or at
age 60 if you’re an Executive member. You can apply to take your pension early, currently
from age 55, or choose to take it later. The minimum age you can access your pension is
set by the Government and will change to age 57 from 2028.
If you choose to retire earlier than your NRD your annual income from the Plan will be
reduced by up to 4% for each year that you retire before your NRD age (as you’ll be
receiving your pension for longer). Similarly, if you choose to retire later than your NRD
your annual income will be increased (as you’ll be receiving your pension for less time).
Although you can apply to take your pension from the Plan early, you can’t draw your
State Pension until State Pension Age. Find out what your State Pension Age is at
www.gov.uk/state-pension-age
Go to our website at www.molsoncoorsukpensionplan.com to find out more about
your choices.

WHAT TYPE OF LIFESTYLE WOULD YOU
LIKE TO HAVE IN RETIREMENT?
The Pensions and Lifetime Savings Association (PLSA) has published a report to help
people understand how much money they’re likely to need in retirement.
It turns out that if you’re single and enjoy a two-week holiday in Europe and a
fairly active social life, you’ll spend around £20,200 a year.
However, if you’re looking for a retirement that involves flying off to more far flung
destinations, then you’re more likely to spend around £33,000 a year.
You can find out more about PLSA’s retirement living standards online:
https://www.retirementlivingstandards.org.uk/
To help you work out how much money you think you’ll need in retirement, it may
be useful to consider whether you think you’ll need more money in the early years of
retirement or if you would prefer a reasonably fixed amount throughout your retirement.
If you’re not sure where to start, try using an online modeller like the one at:
www.moneyhelper.org.uk. Search for pension calculator.
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HOW MUCH RETIREMENT INCOME ARE
YOU ON TRACK TO GET?
You can get an idea how much you might get from the Plan by running a real-time
retirement quote by logging into the secure portal at:
www.molsoncoorsukpensionplan.com.
Your retirement quote will include an explanation of your options and an estimate
of how much you could get at retirement with each one, at the retirement age you
selected.

Don’t forget you may also receive retirement income from other sources, including:
•

The Molson Coors Retirement Savings Plan, if you’re a member of the DC scheme.

•

Any Additional Voluntary Contributions (AVCs) that you’ve paid into the Plan.
Remember, if you’ve made any AVCs these won’t be included in your retirement
quote. You can find the value of these in your benefit statement which Prudential
will send to you each year if this applies to you.

•

Any other workplace pensions you may have – if you’ve lost touch with them, you
can track them down at www.gov.uk/find-pension-contact-details.

•

Your State Pension – you can get a forecast of how much you might get from
www.gov.uk/check-state-pension.

•

Any other savings and investments.

HAVE YOU NOMINATED A
BENEFICIARY?
The Plan provides a range of benefits for your dependants if you die.
The benefits depend on:
•

whether you die before or after retirement, and

•

whether you’re still employed by Molson Coors.

Remember to complete the “Your beneficiaries” form found on the Plan’s website:
www.molsoncoorsukpensionplan.com. This will help the Trustee decide how to
distribute any lump sum death benefits that may be payable from the Plan.

YOUR CHECKLIST…
Explore your retirement income from the Plan by running
a real-time online quote.
Explore when you’d like to retire based on the lifestyle
you’d like.
Explore your death benefits and nominate a beneficiary.

CONTACT THE PLAN’S
ADMINISTRATION TEAM
020 3048 1991 (+44 20 3048 1991 from overseas)
or
molsoncoors.pensions@equiniti.com
You can also view other useful information on the Plan’s website:
www.molsoncoorsukpensionplan.com

